
/ H�JÎ QLH�YÎ JÎ WDO�DX�ILO�GH�OD�ULYLÑUH�GHV�3UDLULHV��
�&RQFHSWLRQ�P XOWLGLVFLSOLQDLUH�GDQV�

XQ�SDUF�QDWXUH�
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&HWWH�DFWLYLWÎ �HVW�UÎ DOLVÎ H�GDQV�OH�FDGUH�GX�SURMHW�( QUDFLQHU�SRXU�O
DYHQLU

$ WHOLHU�GH�FRQFHSWLRQ

&H�SURMHW�HVW�SRUWÎ �SDU�OD�6RFLÎ WÎ �TXÎ EÎ FRLVH�GH�SK\WRWHFKQRORJLH�HW�ILQDQFÎ �SDU�OH�0 LQLVWÑUH�GH�Oj( QYLURQQHPHQW�
GH�OD�/ XWWH�FRQWUH�OHV�FKDQJHPHQWV�FOLPDWLTXHV��GH�OD�)DXQH�HW�GHV�3DUFV�GDQV�OH�FDGUH�G
$FWLRQ�&OLPDW�4 XÎ EHF�

XQ�SURJUDPPH�FRRUGRQQÎ �SDU�OH�)RQGV�GjDFWLRQ�TXÎ EÎ FRLV�SRXU�OH�GÎ YHORSSHPHQW�GXUDEOH�HW�TXL�GÎ FRXOH�GX
3ODQ�SRXU�XQH�Î FRQRPLH�YHUWH�� � � � �



� � �VHSWHP EUH��� K� � �� �� � K� � �
0 DLVRQ�3LWILHOG��0 RQWUÎ DO

/ H�VLWH�YLVÎ �SDU�O
DWHOLHU�HVW�VLWXÎ �GDQV�OH�VHFWHXU�GH�OD�3Î QLQVXOH�GX�SDUF�QDWXUH�GX�%RLV�GH�/ LHVVH�
HQ�ERUGXUH�GH�OD�ULYLÑUH�GHV�3UDLULHV��$QFLHQQHPHQW�RFFXSÎ �HW�H[ SORLWÎ �Ê�GHV� ILQV�DJULFROHV��FH
VHFWHXU�SUÎ VHQWH�DXMRXUG
KXL�GHV�EHUJHV�TXL�VH�VRQW�UHQDWXUDOLVÎ HV�QDWXUHOOHPHQW�Ê�OD�VXLWH�GH�OD
FHVVDWLRQ� GH� FHV� DFWLYLWÎ V�� &HUWDLQV� WURQÍRQV� RQW� IDLW� O
REMHW� G
DPÎ QDJHPHQWV� HQ� HQURFKHPHQW�
PDLV� SOXVLHXUV� VLJQHV� G
Î URVLRQ� \ � VRQW� GÎ VRUPDLV� REVHUYÎ V�� FH� TXL� IDLW� TXH� OD� EHUJH� SUÎ VHQWH
DFWXHOOHPHQW� XQ� UHFXO� LPSRUWDQW�� &HOXL�FL� HVW� DWWULEXDEOH� Ê� XQH� FRPELQDLVRQ� GH� IDFWHXUV�
QRWDPPHQW�XQ�HIIHW�GH�ERXW�DVVRFLÎ �Ê�O
HQURFKHPHQW�SUÎ VHQW�VXU�OH�VLWH��OHV�FUXHV�SULQWDQLÑUHV
UÎ FXUUHQWHV�HW�O
DFWLRQ�GHV�YDJXHV�GH�EDWLOODJH��

&RQVLGÎ UDQW�OD�IUÎ TXHQWDWLRQ�SDUWLHOOH�GX�VLWH�SDU�OH�SXEOLF��O
DPÎ QDJHPHQW�G
XQ�DFFÑV�Ê�O
HDX�HVW
VRXKDLWÎ �DILQ�GH�IDYRULVHU�XQ�FRQWDFW�Ê�O
HDX�VÎ FXULWDLUH��WRXW�HQ�SURFÎ GDQW�Ê�OD�UHVWDXUDWLRQ�GHV
VHFWHXUV� ULYHUDLQV� GÎ JUDGÎ V� DX� PR\HQ� GH� WHFKQLTXHV� GH� JÎ QLH� YÎ JÎ WDO�� 3OXVLHXUV� Î WXGHV� VRQW
GLVSRQLEOHV�SRXU�DSSX\HU�OD�FRQFHSWLRQ�GH�O
RXYUDJH��QRWDPPHQW�OD�FDUDFWÎ ULVDWLRQ�GX�VXEVWUDW�HW
GHV� KHUELHUV� DTXDWLTXHV�� OHV� UHOHYÎ V� EDWK\PÎ WULTXHV�� XQH� Î WXGH� K\GURORJLTXH�� XQ� LQYHQWDLUH
IRUHVWLHU��XQ�SRUWUDLW�GX�PLOLHX�ELRORJLTXH�DLQVL�TX
XQH�O
Î WXGH�DUFKÎ RORJLTXH�HQ�FRXUV��

LQIR# SK\WRWHFKQR�FRP
3+ <7 2 7 ( &+ 1 2 �&2 0

3URJUDP P DWLRQ
� � K� � ���$FFXHLO�GHV�SDUWLFLSDQWV

� � K� � ���3UÎ VHQWDWLRQ�SURJUDPPH�GH
EHUJH�HW�GX�VLWH

� � K� � ���9LVLWH�GX�VLWH�HW�SUÎ VHQWDWLRQ
GX�SURMHW�SLORWH��VHFWHXU�OD�JUÑYH�

� � K� � ���' ÓQHU��DSSRUWH] �YRWUH�OXQFK�

� � K� � ���$WHOLHU�GH�FRQFHSWLRQ

� � K� � ���0 LVH�HQ�FRPPXQ�HW
FRQFHSWLRQ�ILQDO

&HWWH� DFWLYLWÎ � YLVH� Ê� RXWLOOHU� OHV� SDUWLFLSDQWV� TXDQW� Ê� OD� FRQFHSWLRQ� GHV� RXYUDJHV� HQ� JÎ QLH� YÎ JÎ WDO� DX� WUDYHUV� G
XQH� DSSURFKH
FROODERUDWLYH�HW�PXOWLGLVFLSOLQDLUH�� / HV�VDYRLUV�VHURQW�FR�FRQVWUXLWV�HQWUH�OHV�LQWHUYHQDQWV�H[ SHUWV�HW�OHV�SDUWLFLSDQWV�� / D�MRXUQÎ H
FRPPHQFH�SDU�XQH�YLVLWH�GX�VLWH�Ê�O
Î WXGH�VXU�OHTXHO�OD�9LOOH�GH�0 RQWUÎ DO�VRXKDLWH�UÎ DOLVHU�XQ�RXYUDJH�GH�JÎ QLH�YÎ JÎ WDO�HQ�EHUJH��/ H
WRXW�VXLYL�GH�OD�SDUWLH�DWHOLHU�GH�FRQFHSWLRQ�HQ�VDOOH��JXLGÎ H�SDU�OHV�LQWHUYHQDQWV�HW�ERQLILÎ H�SDU�OjH[ SÎ ULHQFH��OD�FUÎ DWLYLWÎ �HW�OD
FXULRVLWÎ �GHV�SDUWLFLSDQWV��

3$ * ( �: ( %�' ( �/ 
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$ WHOLHU�GH�FRQFHSWLRQ

7DULIV��
�

&RQWULEXWLRQ�YRORQWDLUH

2 EMHFWLI�GH�O
DFWLYLWÎ �HQ�VDOOH

/ H�VLWH�G
LQWÎ UÏ W

3HUPHWWUH� DX[ � SDUWLFLSDQWV� GH� VH� IDPLOLDULVHU� DYHF� OD� GÎ PDUFKH� GH� FRQFHSWLRQ� GjXQ� SURMHW� GH
JÎ QLH�YÎ JÎ WDO�HQ�EHUJH��HQ�LQWÎ JUDQW�OHV�GLIIÎ UHQWHV�H[ SHUWLVHV�QÎ FHVVDLUHV�Ê�VD�UÎ XVVLWH��­ �SDUWLU
GjXQ�FDV�UÎ HO��OHV�SDUWLFLSDQWV�DSSUHQGURQW�Ê�LGHQWLILHU�HW�Ê�SULRULVHU�OHV�HQMHX[ �HW�RSSRUWXQLWÎ V�
SXLV�Ê�OHV�LQWÎ JUHU�JUÈFH�Ê�XQH�DSSURFKH�FROODERUDWLYH�HW�PXOWLGLVFLSOLQDLUH�GDQV�OD�FRQFHSWLRQ�GjXQ
RXYUDJH�DGDSWÎ �DX[ �FDUDFWÎ ULVWLTXHV�GX�VLWH�



LQIR# SK\WRWHFKQR�FRP
3+ <7 2 7 ( &+ 1 2 �&2 0

1 LFRODV�6WÉPSIOL��
,QJÎ QLHXU�HW�K\GURJÎ RPRUSKRORJXH��6HFWLRQ�%HUJHV�GH�OD�9LOOH�GH�0 RQWUÎ DO�

,QWHUYHQDQWV�

1 LFRODV�6WÉPSIOL�SRVVÑGH�XQH�IRUPDWLRQ�HQ�JÎ QLH�JÎ RORJLTXH�HW�HQ�JÎ QLH�GHV�ELRUHVVRXUFHV��,O�D�GÎ EXWÎ �VRQ
SDUFRXUV�SURIHVVLRQQHO�GDQV�OH�PLOLHX�GH�OD�UHFKHUFKH�HQ�K\GURORJLH�DJULFROH��SXLV�D�WUDYDLOOÎ �XQH�GRX]DLQH
G
DQQÎ HV�HQ�JÎ QLH�FRQVHLO�FRPPH�LQJÎ QLHXU�HQ�JHVWLRQ�GHV�VLWHV�FRQWDPLQÎ V�HW�HQ�UHVWDXUDWLRQ�GH�FRXUV
G
HDX�FKH] �* ROGHU�$VVRFLÎ V��( Q�� � � � ��LO�D�SDUWLFLSÎ �DX�SURMHW�GH�WURLVLÑPH�FRUUHFWLRQ�GH�OD�SRUWLRQ�VXLVVH�GX
5KØQH�Ê�WLWUH�GH�FROODERUDWHXU�VFLHQWLILTXH�SRXU�OH�FDQWRQ�GX�9DODLV��' HSXLV�� � � � ��LO�HVW�LQJÎ QLHXU�DX�6HUYLFH
( VSDFH�SRXU�OD�YLH��JUDQGV�SDUFV�HW�0 RQW�5R\DO�GH�OD�9LOOH�GH�0 RQWUÎ DO��DX�VHLQ�GH�O
Î TXLSH�PXOWLGLVFLSOLQDLUH
FKDUJÎ H�GH�OD�PLVH�HQ�– XYUH�GX�SURJUDPPH�GH�UÎ KDELOLWDWLRQ�GHV�EHUJHV�GHV�JUDQGV�SDUFV�ULYHUDLQV�GH�OD
9LOOH�

6DUDK�HVW�GLSOØPÎ H�GH�O
8 QLYHUVLWÎ �GH�0 RQWUÎ DO�HQ�DUFKLWHFWXUH�GX�SD\VDJH�HW�GH�Oj±FROH�GX�-DUGLQ�ERWDQLTXH
GH�0 RQWUÎ DO�HQ�KRUWLFXOWXUH�RUQHPHQWDOH��( OOH�SRVVÑGH�� � �DQV�G
H[ SÎ ULHQFH�HQ�FRQFHSWLRQ��SODQLILFDWLRQ�HW
UÎ DOLVDWLRQ�GH�SURMHW�HQ�DPÎ QDJHPHQW�HQ�PLOLHX�QDWXUHO��HW�D�SDUWLFLSÎ �Ê�SOXVLHXUV�SURMHWV�HQ�EHUJH�OH�ORQJ�GH
OD�ULYLÑUH�GHV�3UDLULHV��0 HWWDQW�Ê�SURILW�VD�IRUPDWLRQ�HQ�KRUWLFXOWXUH��HOOH�D�DFTXLV�XQH�ODUJH�FRQQDLVVDQFH�GHV
YÎ JÎ WDX[ � HW� GHV� WHFKQLTXHV� GH� SODQWDWLRQ� HW� V
LQWÎ UHVVH� SDUWLFXOLÑUHPHQW� DX[ � GLIIÎ UHQWHV� IRUPHV� GH
SK\WRWHFKQRORJLHV�� ( Q� � � � � �� HOOH� D� UHMRLQW� XQH� Î TXLSH� PXOWLGLVFLSOLQDLUH� UÎ FHPPHQW� PLVH� VXU� SLHG� SDU� OH
6HUYLFH�( VSDFH�SRXU�OD�YLH��JUDQGV�SDUFV�HW�0 RQW�5R\DO�GH�OD�9LOOH�GH�0 RQWUÎ DO�SRXU�UHVWDXUHU�OHV�EHUJHV�GHV
SDUFV�ULYHUDLQV�GH�OD�YLOOH��( OOH�SDUWLFLSH�Ê�OD�SODQLILFDWLRQ��DX�GÎ YHORSSHPHQW�HW�Ê�OD�PLVH�HQ�– XYUH�GHV�SURMHWV
GH�UHVWDXUDWLRQ�HW��Ê�WLWUH�G
DUFKLWHFWH�SD\VDJLVWH��YLVH�QRWDPPHQW�Ê�PHWWUH�HQ�YDOHXU�OHV� IRQFWLRQV�HW�OHV
FDUDFWÎ ULVWLTXHV�SD\VDJÑUHV�GHV�VHFWHXUV�YLVÎ V�HW�Ê�UÎ LQWÎ JUHU�OHV�EHUJHV�GDQV�O
LGHQWLWÎ �GHV�SDUFV��

6DUDK�/ DFRPEH��
$UFKLWHFWH�SD\VDJLVWH��6HFWLRQ�%HUJHV�GH�OD�9LOOH�GH�0 RQWUÎ DO

� � �VHSWHP EUH��� K� � �� �� � K� � �
0 DLVRQ�3LWILHOG��0 RQWUÎ DO$ WHOLHU�GH�FRQFHSWLRQ
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0 D[ LPH�7LVVHUDQW�
&RQVHLOOHU�HQ�DPÎ QDJHPHQW��6HFWLRQ�%HUJHV�GH�OD�9LOOH�GH�0 RQWUÎ DO�

0 D[ LPH�7LVVHUDQW�HVW�ELRORJLVWH�HW�ERWDQLVWH��7LWXODLUH�G
XQ�GRFWRUDW�HQ�Î FRORJLH�YÎ JÎ WDOH��FHV�WUDYDX[ �GH
UHFKHUFKH�SRUWDLHQW�VXU�OHV�SDWURQV�GH�GLYHUVLWÎ �WD[ RQRPLTXH�HW�IRQFWLRQQHOOH�HQ�FRQWH[ WH�GH�VWDELOLVDWLRQ
GH�EHUJH��&RQVHLOOHU�HQ�DPÎ QDJHPHQW�Ê�OD�9LOOH�GH�0 RQWUÎ DO��LO�D�XQ�UØOH�G
H[ SHUWLVH�HW�G
DFFRPSDJQHPHQW
DX[ � DUURQGLVVHPHQWV�� 0 D[ LPH� HVW� Î JDOHPHQW� FKDUJÎ � GH� FRXUV� HQ� Î FRORJLH� YÎ JÎ WDOH� Ê� O
8 QLYHUVLWÎ � GH
0 RQWUÎ DO��PHPEUH�DFWLI�GH�OD�6RFLÎ WÎ �TXÎ EÎ FRLVH�GH�SK\WRWHFKQRORJLH�DLQVL�TXH�PHPEUH�HW�SURIHVVLRQQHO
FHUWLILÎ �GH�OD�6RFLÎ WÎ �SRXU�OD�5HVWDXUDWLRQ�±FRORJLTXH�
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